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CARBON DIOXIDE REMOVAL (CDR):
OVERVIEW OF OPTIONS

Afforestation Direct Air Capture
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Meeting the Moment

Renewing Trust in Carbon Finance

Table 4. VCM Transaction Volumes, Values, and Prices by Forestry and Land Use Project Types, 2023-2024

2023 ploplA Percent Change

. Volume Value Price Volume Value Price .
Project Cluster (MtCOe)  (USD) (USD) | (MtCO,)  (USD) (USD) Volume Value Price
REDD+ 282 | $2223M | $7.87 13.6 $821M | $6.03 -52% -63% -23%
Improved Forest
Management 26 $419M | $16.2 8.8 $132.3M | $1497 | 242% 216% -8%
(IFM)
Afforestation-
Reforestation
and Revegetation 4.8 $82.4M $17.15 3.8 $777M | $20.44 -21% -6% 19%
(ARR)
Agroforestry 0.7 $8.1M $11.58 0.6 $8.3M $14.11 17% 1% 22%
Blue Carbon 0.4 $3.2M $8.33 0.2 $5.2M $29.72 -54% 64% 257%
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Certificate of J-Blue Credit Purchase

UFDEBY . ILIy b EBALRT EEZIALET,

This is to certify that you purchased the following credits.

JTW—9ILIv FEAR

Amount of J-Blue Credits purchased

Ay Iy bORFR:

Project name

vy ofEE:

Type of the project

LTy ORTES

Credit issue number

t-CO2

SR ERDEE LTAREIC ST 2350 ViED
Seagrass and macroalgal beds creation activities at the Port of Yokohama through
cooperation among various entities

BRRKRRE

Nature-based carbon removal

202112JBCT00001-  ~ 202112JBCT00001-

JTIW—9 LIy rBAGE

Certificate of J-Blue Credit Purchase

UFDESY ILIy b EBALRTEETBLET,

This is to certify that you purchased the following credits.

JTNW—9LYy FEAR

Amount of J-Blue Credits purchased

7Oy s bO%H:

Project name

7aYzy roBs

Type of the project

ILYy b DRITES

Credit issue number

LYy NEAERR :

Date of purchase

t-CO2

SR EENEE LRI B 555D YUES
Seagrass and macroalgal beds creation activities at the Port of Yokohama through
cooperation among various entities

BRRRARE

Nature-based carbon removal

202112JBCT00001-  ~ 202112JBCT00001-

SM4FE2H1H

February 1,2022

BHESIEBI 7OV 1) MEEIITH ZRMICED R ER

JLYy MEAERR: SM4E281H

Date of purchase February 1, 2022

EXRERERAEAN VvV TIb—I0/ I —EifRES
Japan Blue Economy Association
(The Japanese Ministry of Land, Infrastructure, Transicrl and Tourism-approved Collaborative Innovation Partnership)

Special note based on the description in the "Project Summary" by the credit creator

TOFOVIY RO 1 EBORMEIC LY RRHIE (X UV7 EDRAMRORIEFR 745kg M) AKEH(E GEDENMIC & 5 COD DBLRAER
1.2~ >4 RS (T DYl CER T B 28 WEMID) & 5 MEORIAME (IR T 1 v 1) L. Z ORSAGERK 1800 75
FAERIENE Ui KTERRROT LDy FOBAER. ZOMAZEL ZOBFEEOSE % IOV TERLLLDEREENFET.

The one-year implementation of this project has increased several environmental values (co-benefits), including food supply (catch of fish and
shellfish, such as rockfishes, increased by 745 kg per year), water purification (COD removal by marine organisms increased by 1.2 tons per
year), and species conservation (the number of marine organisms living in this area increased by 28 species). The economic value was
evaluated to be approximately 18 million yen. The buyer of the credits described in this certificate shall be deemed to have contributed %
of the economic value through the purchase of the credits.

ELRBEAERAEN VvV TIb—I0/ 3 —EIHAEES

Japan Blue Economy Association

(The Japanese Ministry of Land, Infrastructure, Transiorl and T

pproved C Partnership)
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CARBON OFFSET

J7IW—4LPvhk - h—RoF Tty bl

J-Blue Credit - Carbon Offset Certificate

EREAAT A RAZAN B

al H Zushi Medi-Style Clinic

= E HTFOEEY, h—Hvt 7ty FREFENEZ LEWBLET.

This is t certify that you carried out carbon offsetting using the following credits.

& CO:HEHHE  3.7t-CO:

Emission of COz

= : CO:#E%h{LE  3.7t-CO

= : Amount of CO: offset

ETAFAREANI V=9 O% 9y X—h - HEEILEH 3
A7ey FONR 2022 EaHBTEHE(S,112kWh)

Seope of offsetting  Electricity cansumption In the kids' room and walting area of Zushi Medi-Style Clinic for the 2022
fiscal year

FLYy bOBEE JFN—T LTy b
Type of credit  Japan Blue Credit

FOY g O Xmmm%ﬁﬁi%ﬁ‘éﬁ Li-BOHmILY EH

Project name  Sea in Hayama Town

7avz7 tOWA: EREBENE

Type of the project  Carbon remaval measures

7P FRITES 1 202211JBCT00022-00062—~202211)BCT00022-00098

Craditissua number

gLy FEMCEAR 7] 56 45248
Date of offsetting ~ May 24, 2023

/ : RS | 57 545 45248
H Datelssued  May24, 2023

: BEZBEAEZAEA
- . E TRy I =T/ I —HiFRES
RN ¢ Japan Blue Economy Association

EME SRS : Th o Mty f Lanc,Itasirciiod, Trrcnt and Tovsbon-sopeieed ol i

oty

EREEAAT « RS A )UK
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